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SALES
Defmand for new homes has cooled off a5
BcOnomies in Kelowna experience slowerfPrice Range 2009 2008
growdh. Fising invertories of complete and 0-  $200000 1 0

urnsold  units and. simng _price compettion $200 001
frotm a well supplied existing home market

biawe, ih turn, led 1o fewer housing stars. b240 001
Looking ahead, expect Kelowna new home $250,001
construcion  to moderate  from  tef$320 001
excepionalty high levels of actvity seen§f360 001
during the past several years. £A00 001

; d440 007

A well. supplied resale mgrhet means §450 001
there  will  be  less  spill-over in

hiormeawnership demand to new  home $520,001

construcion.  Existing home lisings  hawef 3560 001

maved of their recent peak, but remain@$E00 001

elewated, while resales are beginning o %1 million

$240 000 3 0
F250 000 4 4
320000 11 a

B30 000 24 18
400,000 2B 45
w440 000 22 45
w480.000 13 50
$o20.000 13 43
pob0 000 5 a5

Fe00 000 5 19
oo 099 11 43

gain. 2, Crver 1 2
] : A FEW MORE REAL ESTATE
The oullook for renowations on 2005 s STATS!

tiixed. The industy has been  growing “werage house price -
rapidly in recent years, with infiaion-adjusted '

outlays rising an average of £15% annually _ _ $433.688
this decade, three times faster than overalftledian house price
G0F graath. Spending slowed $399.000

progressively trough 2002, but outiays arefs) mber of houses listed |ast
shill estimated 0 have increased about 4%. 378

Ottawa’s recendy announced renowation el akoshorgsnares smie
tax credit has the potential to provide s last month: _ 0 _
sigificant boost 10 the industry in 2009, Thef*verage mobile home price:
measure provides a 15% refundable tax $74,478

crecit on eligible  expendiures  betweenfNallar value of sales in Feb 2009
$1,000 and $10,000, completed prior 1o $58.683.620

February 2010, Many  hotmeowners il ;

undnuhtgdlg,f Hhe adua}r;tage of this year's Dollar value of sales in Feb 2005:
price discount. & the least, some planned $170.822,096
projects will be brought forward, and some

uhiderrauncd spending pulled L.

But the intigtve's owerall effectiveness in
filing the construciion gap may be limibed.
The main factors behind the boom  in
renovatons in recent years — record
existing hotne sales, rising home prices and
ecuity, high new  home  prices,  recard
hiormeawnership rates, an aged housing
shock, andd strong job and incotme growth
are no longer supportive.

ACTIVE LISTINGS
Hes. Maohiles strata
1502 159 1619

Lots
B57

ROYAL L':_]:;i.u__s

TERRY ALBRECHT

SALES BY TYPE
Year to Date

2009 2008
Aoreage 2 &
Acreage with Home & 15
Loreage - 0 1
aterfront
Business 1 Y.
ownhouse 31 101
Condo a7 b3
Lots MWaterfront) 0 a
Lots 3 24
Duplex b 20
Farms 0 1
IC & | 0 10
IC & | Land 0 7
Leases g il
tAulti-Farmily 0 a
Mobile Homes 18 44
Fesidential 141 3149
Fesidential- 0 2
aterfrant
R ecreational 3 2
Timeshares 0 1
Nulta Plex 0 0
MORE OH RENHOVATIONS

Fenovation expenditures are typically
ighly cyclical. Job warries and a tendency
for houzeholds 1o boost zavings intoday's
uncertain economic and financial climate
wwill likely trump the desire to undertake a
significant neww home renowvation.

By and large, expect renovation spending
n 2009 to focus on more practical projects,
including efficiency upgrades and
preparations for selling over purely
aesthetic improvements that prove more
popular when home prices are rizing.
Fedionally, centres with relatively stronger
zales and price gains in 20038, should zee
relatively stronger renovation spending.

IF YOU ARE THINKING OF
BUYING OR SELLING,
FLEASE GIVE US A CALL!
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