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Market Update

Price Range 2008
a- 200000 1 g
$200,001 H240,000 5 2

b240 0071

While market conditions coninue to he
balanced and supported by the economic
fundarmentals of stong ermployrment and
irnrnigration, and

280 000 28 54

historically low interest rates, economists §250,001 $320,000 30 132
predict £ may be 2010 before we once $320001 $360,000 &7 338
again experience the robust condlions of 360,001 $400000 200 364
past. Wit the Okanagan no longer being§e400,001 5440000 254 405
the boorring rmarket it once was, buyersfbdd0 001 480000 218 299
may s0on have the upper hand. s been$480 001 $520000 200 237
rnore of a seller’s market over the past fewl$520 001 560000 160 160
years but people looking o buy a horme arefecen 001 §600,000 124 154
beginning o .ﬁnd_ rore opions on the §EO00 001 $999999 277 358
rmarket, resuling in a balanced rnarket. %1 rmillion
Experts rernind us that real estate, like the Chver 29 42
BCONANTY Iz cyclical in nabure anFi e} A EEW MORE REAL ESTATE
rrar ket will ewerﬂua!lg,f halgnn::e out again. A STATS!
halar]cent:.mar::jet Iz typically & & morth twerage house price :
supply of iInvertory . :
The easing Canadian market differs : : HB2233
from the LS. Prices to the south of us e dian HodsEopnees
were driven up by speculatve investmhent $430,000
and relaxed lending Mumber of houses listed last
standards.  Canadian  resale  housing 440
prices, especially in B.C. and  Alberta fMumber of lakeshore homes sold
clirmbed due to strong job growth and lowl last moaonth: 0
interest rates.  Downward pressure on Average mobile home price:
horme prices is expected 10 ease by ﬂje 495,593
:;;Zni.ﬁuaﬁer;f 2009, a5 an mn:r;;zse "Dollar value of sales in Oct 2008:
rdability  and  consumer  conrfidence §62.242.400

induces a modest growth in sales. :
Dollar value of sales in Oct 2007

Twa rajar everts have happened in $196,106,992
October, but s uncertain how that has
impacted MLS sales in the rarket.
Mortyage changes took efect Ot 15,
which include the requirement for buyers to
put down at least five per cert for a down
payment. The federal government also
Implernentad a
reducton of government-backed
rorgages from maxirnum amorization
periods of 40 years to 35 years. Ancther
factor in the currert MLE sales is the
"frernendous erosion” in equity walues on
the stock market 5o people who were
saving for a down payrment will likely have
to watt far those

equiies to rehound.
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SALES BY TYPE
Year to Date

2008 2007
Aoreage 22 35
Aoreage with Home g8 10R
Loreage - 2 1
aterfront
Business 21 21
ownhouse 393 a1
Condo /a5 1123
Lots MWaterfront) 1 b
Lots 127 204
Duplex g2 171
Farms S 18
IC & | 24 42
IC & | Land 20 29
Leases 75 a5
tAulti-Farmily 1 b
Mobile Homes 228 261
Fesidential 1619 2573
Fesidential- 25 45
aterfrant
R ecreational 9 352
Timeshares 1 3
Il Plex 4 14

our Asking Price doesn’'t need
0 be Competitive...

It needs to be
COMPELLING! The interest
rates may not have reached 18%
like in 19759, but buyers may have
limitations. As a seller, you might

ant to add a litle more incentive
of the rest of the
buyers and bring creative solutions
o the table. There are many
different  ways  to incorporate
creative financing which will entice
buyers and help you close the
ransaction.

1. Wendor Take Back
2. Trades

3. Rent to Chan

4. Agreement for Sale
5. Assumption

Contact me to learn about these
options IF YOU ARE
HINKING OF BUYING OR
SELLING, PLEASE GIVE
US A CALL!
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